











CITY OF LAKE STEVENS
FINANCIAL REPORT - Summary
As of August 31, 2022

Revenues Expenditures Fund Balance
2022 2022 2022 2022 2022 2022 2022
Budgeted Revenue % of Budget Budgeted % of Budget Cash &
Fund Revenue Collected Collected Expenditures Expended Expended Investments
General Funds:
General Funds $16,706,619 $10,647,559 63.7% $19,182,010 $10,705,097 55.8% $5,458,044
Council Contingency $1,204,800 $529,743 44.0% $0 $0 0.0% $6,369,995
Permit Fund $1,800,000 $1,204,489 66.9% $1,034,050 $887,409 85.8% $4,116,404
ARPA Fund $4,737,714 $4,760,961 100.5% $9,224,153 $114,543 1.2% $9,297,570
SPECIAL REVENUE FUNDS:
Street $2,703,800 $1,764,692 65.3% $3,189,932 $1,463,985 45.9% $2,766,993
Drug Seizure & Forfeiture $30,100 $3,315 11.0% $15,000 $5,127 34.2% $62,247
Municipal Arts $10 $45 446.2% $16,180 $6,970 43.1% $9,254
DEBT SERVICE FUNDS:
LTGO 2008A Bond $347,205 $28,453 8.2% $347,205 $28,453 8.2% $0
2015 LTGO Bond $95,815 $1,907 2.0% $95,815 $1,907 2.0% $0
2019A LTGO Bond -PD $460,699 $460,099 99.9% $460,699 $137,550 29.9% $322,550
2021A LTGO Bond - 17005 $610,137 $132,400 21.7% $610,137 $132,400 21.7% $0
CAPITAL PROJECT FUNDS:
Cap Project-Developer Contributions $1,598,000 $951,064 59.5% $1,049,692 $36,693 3.5% $4,679,054
Park Mitigation Fund $810,750 $702,098 86.6% $1,501,662 $68,719 4.6% $1,702,384
Real Estate Excise Tax | $1,505,000 $1,415,895 94.1% $768,519 $487,859 63.5% $6,599,160
Real Estate Excise Tax Il $7,033,210 $2,107,907 30.0% $7,466,745 $1,354,954 18.1% $5,282,140
Downtown Redevelopment $0 $0 0.0% $0 $0 0.0% $0
Facility Capital Project Fund $0 $0 0.0% $0 $0 0.0% $0
Infrastructure Capital Project $3,200,984 $393,154 12.3% $14,583,083 $2,527,738 17.3% $9,247,315
Sidewalk Capital Project $800 $2,811 351.3% $464,116 $0 0.0% $714,524
20th Street SE Corridor CP $0 $0 0.0% $0 $0 0.0% $0
ENTERPRISE FUNDS:
Sewer $1,040,425 $903,132 86.8% $1,040,325 $892,722 85.8% $12,733
Storm & Surface Water $4,651,621 $2,584,512 55.6% $5,396,336 $1,982,222 36.7% $2,791,353
Storm Water Capital $1,755,600 $3,262 0.2% $788,922 $14,942 1.9% $828,246
Storm Water Debt Service $230,334 $158,290 68.7% $230,334 $158,290 68.7% $0
INTERNAL SERVICE FUNDS:
Unemployment $40 $119 297.0% $15,000 $9,315 62.1% $29,646
Capital Equipment - Computer $625,880 $273,034 43.6% $677,850 $316,916 46.8% $188,081
Capital Equipment - Vehicle Rpelacement $15,040 $11,496 76.4% $0 $0 0.0% $67,567
Capital Equipment - Police $442,292 $229,650 51.9% $449,036 $60,569 13.5% $579,242
Capital Equipment - PW $200,800 $152,656 76.0% $700,800 $300,974 42.9% $714,071
Aerator Equipment Replacement $20 $3 14.4% $25,566 $25,459 99.6% $0
FIDUCIARY FUNDS:
Treasurer's Trust $375,100 $130,921 34.9% $375,100 $119,463 31.8% $11,458
Total All Funds $52,182,795 $29,553,668 57% $69,708,267 $21,840,275 31% $61,850,031




Monthly Financial Report - General Fund
As of August 31, 2022

Fund Balance

Month 2022 YTD Revenues | 2022 YTD Expenses 2022

BEG Fund Balance 5,515,582
Jan 1,269,321 1,484,980 5,299,923
Feb 2,215,458 2,750,915 4,980,125
March 3,203,689 4,150,383 4,568,888
Apr 4,563,350 5,353,443 4,725,489
May 7,274,354 6,580,995 6,208,941
June 8,219,149 7,908,795 5,825,935
July 9,459,280 9,133,856 5,841,006
Aug 10,647,559 10,705,097 5,458,044
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Monthly General Fund Revenue Graphs

As of August 31, 2022

Total General Fund Revenues

% thru year

58.3%

Total General Fund

18,000,000
2022 Budget 2022 Actuals 16,000,000 1 E‘igif igﬁﬁ
January 1,071,093 1,368,691 14,000,000 +—— 2022 Actuals
February 1,944,732 2,314,828
March 2,899,471 3,303,059 12,000,000
April 4,152,498 4,662,720 10,000,000
May 7,703,716 7,373,724
June 8,589,081 8,318,518 8,000,000
July 9,701,935 9,459,280 6,000,000
August 10,528,560 10,647,559
September 11,579,018 4,000,000 4
October 12,982,132 2,000,000 +——
November 15,597,629
December 16,706,619 1 2 3 6 7 8 9 10 1 12
Percent collected to date 63.73%
Total General Fund revenues.
Property Tax Property Tax
24.07% of total GF Revenues 4,500,000
2022 Budget 2022 Actuals 4,000,000 ~ E‘iﬁii igﬁf.;
January 12,999 17,673 3,500,000 +—— ==2022 Actuals
February 30,040 22,769
March 93,186 71,641 8,000,000
April 245,266 197,417 2,500,000
May 2,056,875 2,080,106 2,000,000
June 2,089,479 2,107,218
July 2,119,433 2,117,412 1,500,000
August 2,131,555 2,124,348 1,000,000
September 2,152,504 500.000
October 2,261,044 ’ d
November 4,003,730 - T " T
December 4,021,000 t 2 3 6 7 8 9 10 1 12
Percent collected to date 52.83%

Property Taxes are paid twice a year (in May and November). Most property taxes are accounted for in the General Fund, however 28% of property taxes are also

receipted in Fund 101 - Street.

Sales Tax

33.79% of total GF Revenues

2022 Budget 2022 Actuals

January 463,475 572,418

February 1,051,834 1,226,805

March 1,486,944 1,715,739

April 1,880,189 2,150,584

May 2,404,558 2,653,815

June 2,813,618 3,144,116

July 3,269,973 3,633,243

August 3,764,312 4,167,404
September 4,234,623
October 4,706,318
November 5,198,468
December 5,646,000

Percent collected to date 73.81%
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The total sales tax rate is 9% of the value of the sale. The City receives 0.85% of the 9.1%. The State receives the majority of sales tax at 6.5%. Taxes are collected
by the state and sent to the city two months after the actual collection. This account also has Criminal justice sales tax, which is 1/10 of 1% or .1% of sales in the city,

and it's use is restricted to Law Enforcement (10 cents per $100 in sales), and Affordable Housing.




Monthly General Fund Revenue Graphs % thru year 58.3%
As of August 31, 2022
Utility Utility Tax
13.35% of total GF Revenues 2,500,000
12022 Budget
2022 Budget 2022 Actuals 2,000,000 1 mm2021 Actuals
January 270,226 313,786 ==2022 Actuals
February 438,537 471,512
March 588,300 646,952 1,500,000
April 923,675 1,066,520
May 1,088,832 1,203,693
June 1,253,018 1,353,489 1,000,000
July 1,522,263 1,493,479
August 1,639,611 1,786,684
September 1,785,039 500,000 1
October 1,940,464
November 2,089,563 o
December 2,230,000 1 2 3 4 6 7 8 9 10 1 12
Percent collected to date 80.12%

The utility tax rate is 6% on the gross revenue of telephone, gas, electric, water, and garbage. The City does not have a utility tax on cable, instead imposing a
franchise fee. The garbage tax is utilized in the Street Fund for transportation needs. The City does not impose a utility tax on sewer or storm water providers.

Other Taxes
0.16% of total GF Revenues 35,000
2022 Budget 2022 Actuals 30,000 +—
January 1,953 5,792
February 7,800 9,589 25,000
March 7,800 9,589
April 10,931 16,239 20,000
May 12,733 17,208
June 14,084 17208 15,000
July 17,475 23,860 10.000
August 20,241 25,928 ’
September 20,241 5,000
October 23,700
November 25,850 -
December 27,050
Percent collected to date 95.85%

Other Tax

=32022 Budget

mm2021 Actuals
==2022 Actuals
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This account includes gambling taxes which include pull tabs and amusement games. The tax is 5% of gross sales.

Licenses / Other Permits Licenses & Permits
3.51% of total GF Revenues 700,000
32022 Budget
2022 Budget 2022 Actuals 600,000 +—— mm2021 Actuals
January 96,457 137,286 =2022 Actuals
February 123,936 145,038 500,000
March 131,261 153,916 [
April 202,255 284,943 400,000
May 232,636 293,126 /
June 241,596 307,998 300,000
July 340,790 441,319 |
August 373.982 453,347 200,000
September 381,192 |
October 525,100 100,000
November 531,627 o
December 585,900 1 2 3 4 6 7 8 9 10
Percent collected to date 77.38%
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This account has Business Licenses, Cable Franchise fees, and permits other than building and land use.




























